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OUR VALUES
OUR MISSION
WE AIM TO BE THE LEADING PROVIDER OF
TOTAL/INTEGRATED POWER SOLUTIONS,
CREATING SUSTAINABLE VALUE FOR OUR
STAKEHOLDERS, AND THE COMMUNITIES
IN WHICH WE OPERATE.

INTEGRITY
TRUST
TEAMWORK
INNOVATION
PERFORMANCE
CUSTOMER/CLIENT FOCUS
CARING
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CORPORATE PROFILE
POWER CABLES AND WIRES
We are the single largest and most acclaimed
cable & wire producer in Malaysia and South
East Asia. Our power cables and wires are
synonymous with Quality and Reliability,
not just in the calibre of its products but
also in its establishment as a world-class
cable manufacturer. We have recently
acquired two (2) subsidiaries which have
been involved in the cable and wire business
for more than thirty eight (38) glorious
years. It has continued to gain prominence
both in Malaysia and overseas for its
advanced technology and extensive range
of cable products, which predominantly
includes underground power cables
ranging from Low Voltage up to 275kV
Extra High Voltage (EHV), overhead power
transmissions conductors, instrumentation
and control cables, optical fibre and copper
telecommunications cables, aluminium
corrugated and lead sheathed cables, fire
resistant flame retardant cables, premises
& industrial cables, and related cable
accessories.
Our competitive edge as the leading cable
and wire manufacturer in the region lies in our
capability in manufacturing technologies,
excellence in providing quality products and
commitment in meeting customers’ diverse
requirements. Our technical capabilities
are augmented through past strategic
alliances and collaborations with renowned
cable and accessories makers. These
collaborations have enabled us to grow and
become a technology provider in our own
rights. Besides providing cable and wire
products, we are also capable of providing
consultants and turnkey solutions for Extra
High Voltage cable systems. We have grown

form strength to strength and has become
a stronger brand name internationally in the
cable and wire industry whilst at the same
time, become a dominant manufacturer and
supplier in the local cable industry with an
impressive supply track record.
Our cable and wire products and its stateof-the-art manufacturing and testing
facilities have received numerous approvals,
recognitions and accreditations from
prominent local and global Authorities
as well as Certification and Accreditation
bodies. With accreditations from KEMA
(Netherlands), CESI (Italy), ABS (USA), Llyods
(UK), TUV-PSB (Singapore), SIRIM (Malaysia),
Kinetics (Canada), and SECRI (China), our
products are approved by major power
utilities and telecommunications’ companies
all over the world. These approval and
recognitions have boosted us to be on par
with the standards of renowned cable & wire
manufacturer globally.

STEEL FABRICATION
We are one of the leading fabricators in
Sarawak and our products includes lowtension/high-tension distribution steel
poles, street lighting column and highway
guardrails, structural steel, tower/poles, steel
bridges, galvanising services and all related
accessories for distribution of steel poles.
Hot-Dip Galvanising
We are one of the established hot-dip
galvanisers in Sarawak and have the
capability to galvanise steel structures range
from a kettle size of 10 metres (length) x 1.5
metres (width) x 2.5 metres (depth) to large
steel sections of up to 17 metres in length.

INSTALLATION AND COMMISSIONING OF
TRANSMISSION LINES PROJECTS
We are undertaking the turnkey transmission
line project including design, supply,
and installation and commissioning of
transmission line projects.
2
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CHAIRMAN’S STATEMENT
GROWTH
The industry continued to be challenging in 2014,
with increasing competition in the market. With the
ever expanding power transmission distribution and, a
maturing industry, we are continuously exploring and
scrutinizing the solutions to increasingly strengthening
our position in the market. Each year new entrants are
emerging with more competitive pricing which could
potentially pose a long term threat to Sarawak Cable
Berhad (“Sarawak Cable” or “the Company” or “the
Group”).

As part of our strategy to strengthen the Group, with
the completion of the corporate exercise in the second
half of 2014, Leader Cable Industry Berhad (“LCIB”)
and Universal Cable (M) Berhad (“UCMB”) became
wholly owned subsidiaries of the Group. LCIB and
UCMB are major cable manufacturers in Malaysia and
have been involved in the manufacturing of power
and telecommunication cables for more than thirty
(30) years, producing an extensive range of power,
telecommunication and other specialty cables.
The Group is also proud to announce that in 2014, the
Group was awarded contracts for establishment of
132kV Single Circuit Loop In/Out PMU 132/33kV Enstek
from KLIA-Salak Tinggi transmission line project with
contract value of Ringgit Malaysia Fourteen Million
Six Hundred Seventy One Thousand Eight Hundred
and Twenty Five Only (RM 14,671,825.00), local
portion of the 2 x 300MW Balingian Coal-Fired Power
Plant for Power Island Engineering, Procurement and
Construction Works with contract value of Ringgit
Malaysia Four Hundred Ninety Three Million Only
(RM493,000,000.00) and contract for Engineering,
Procurement, Construction and Commissioning for
the development of Pengerang 275kV Overhead
Transmission Line from Pengerang Cogeneration
Plant to Peninsular Malaysia Grid and 275kV/132kV
Pengerang Substation project with contract value of
Ringgit Malaysia Two Hundred And Fifty Seven Million
Eighteen Thousand Seven Hundred Thirty One and Sen
Fifty Nine Only (RM257,018,731.59). These contracts are
expected to contribute positively to the earnings and
net assets of the Group for the forthcoming financial
years.
GROUP PERFORMANCE
We brought the year to a close with revenues of RM
339.4 million and profits after tax of RM 25.94 million.
The power cables and conductors segment has
recorded significant and promising growth.
This commendable result has increased the basic
earnings per share from 0.40 sen to 9.14 sen, while the
combined results and consolidation of the financial
position of LCIB and UCMB has increased the net asset
per share from 80 sen to 94 sen.

“We have made steady progress in our journey”
4
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DIVIDEND PAYMENT
The Board of Directors (“the Board”) is pleased
to recommend for shareholders’ approval at the
forthcoming Seventeenth (17th) Annual General
Meeting a first and final single-tier tax-exempt dividend
of 2.5 sen per ordinary share in respect of the financial
year ended 31 December 2014.
Sarawak Cable adopts a dividend policy which seeks to
allow our shareholders to participate in the profits of
our Group.
The Group will also continue to adopt aggressive
dividend policy through adoption of active capital
management to maximise distribution of its earnings,
after setting aside sufficient funding for capital
expenditure and working capital requirements.
If approved, Sarawak Cable would have declared and
delivered a total of 14.5 sen per share in cumulative
dividends since the initial public offerings in 2010,
amounting to a total payout of RM 26.29 million to
shareholders.
STEADY JOURNEY
I am pleased to report that we have made steady
progress in our journey upon completion of the
Company’s initial public offerings. We have invested
significantly and made aggressive acquisition of
new subsidiaries in expansion of the Group and with
the positive momentum, we are on the right path to
excellence.
CORPORATE GOVERNANCE
The Board is committed to uphold and implement
highest standards of corporate governance and best
practices in implementing its business strategies
and operations. The Group’s corporate governance
initiatives and internal control policies are detailed in
the relevant sections of this Annual Report.

activities. Sarawak Cable will continue to undertake
corporate responsibility initiatives for worthy causes.
Our activities in 2014 are detailed in the relevant
sections of this Annual Report.
OUTLOOK AND PROSPECTS
With the acquisition of LCIB and UCMB, we plan to
streamline our production capabilities to increase and
optimise the efficiency in manufacturing capacity and
enhancement in products quality, with the ultimate
aim of expanding business locally and internationally.
We are positive that with the streamlined operations
and more focused plant management and operations,
the management of the Group is confident that further
improvement in efficiency and quality enhancement
can be achieved.
APPRECIATION
On behalf the Board, I wish to convey my heartfelt
appreciation to our shareholders, customers, business
associates and bankers for their firm and on-going
support.
I would like to express my thanks to the regulatory and
government authorities for their help, especially to
Bursa Malaysia Securities Berhad for their guidance.
I would especially like to thank Sarawak Cable’s
dedicated leadership team and employees, for all their
dedication and hard work. The Board truly appreciates
your efforts to us of another good year.
I would also like to thank my fellow Board members
for their worthy wise counsel, insights and wisdom in
leading the Group forward.
Dato Sri Mahmud Abu Bekir Taib
Chairman

CORPORATE RESPONSIBILITY
The Group recognises that good corporate responsibility
practices create long-term value for our shareholders
and other stakeholders. During the year under
review, we fulfil our commercial objectives towards
our shareholders while meeting our stakeholders’
expectations for responsible business practices of our
Sarawak Cable Berhad annual report 2014
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MESSAGE FROM GROUP MANAGING DIRECTOR/
CHIEF EXECUTIVE OFFICER
It was a significant and exciting year for the Group to
make bold and daring steps by acquisition of two (2)
new subsidiaries, namely LCIB and UCMB.
The enlarged Group will build a strong platform for
us to be the leader in Malaysia and expand to our
neighbouring country.

OUTLOOK AND PROSPECTS
Demand of electricity continue to grow in the past
years and expected to accelerate the development
and investment on the infrastructure of power sector
in Malaysia as well as globally. We had created and
established a full scale operation to gear up as a one stop
power solutions provider and taking a strong present in
the shining industry.

FINANCIAL HIGHLIGHTS
The highlights of our performance in 2014 are
summarised as follows:
• Highest profit after tax of RM 25.94 million
• Highest revenue generated from sales of power cables
and wires of RM 154.67 million
• Highest net assets per share of 94 sen
• Earning per shares increase to 9 sen
• Price earnings ratio at 15.7 times as at 31 December
2014

The implementation of the 11th Malaysian Plan will give
further impetus of growth; Sarawak especially, with the
strong interest and investment on the development of
Sarawak Corridor of Renewal Energy will reward us as we
expand our capability and established a larger capacity
both in supplies and contracts.
The opportunities ahead will definitely contribute higher
and better profit for the group. This will also translate to
improve shareholder wealth and value.

ACKNOWLEDGE AND APPRECIATION
We have continuously made efforts to widen, integrate
and enhance the skills of our dedicated employees by
encouraging the management, executive and technical
staffs to attend seminars, training and workshops.
We believe that better equip employees will further
strengthen the Group, shape Sarawak Cable’s future and
deliver stronger and improved shareholder value.

6
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We are proud of our employee’s dedication and
commitment which had translated our Group to be a
market leader in the industry.
i would like to thank our shareholders, stakeholders,
customers, business associates, bankers, regulatory and
government authorities for their continuous and ongoing support.
I would like also to thank my fellow Board members for
their support, collective wisdom and guidance.

Toh Chee Ching
Group Managing Director/ Chief Executive Officer

Sarawak Cable Berhad annual report 2014

7

GROUP CORPORATE STRUCTURE
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CORPORATE INFORMATION
BOARD OF DIRECTORS
1.
2.
3.
4.
5.
6.
7.
8.
9.

Dato Sri Mahmud Abu Bekir Taib
Datuk Fong Joo Chung
Toh Chee Ching
Tan Sri Dato’ Seri H’ng Bok San
Yek Siew Liong
Datuk Kevin How Kow
Dato’ Ahmad Redza bin Abdullah
Erman bin Radin
Kon Ted Liuk

Non-Independent Non-Executive Chairman
Non-Independent Non-Executive Deputy Chairman
Group Managing Director / Chief Executive Officer
Non-Independent Non-Executive Director
Non-Independent Non-Executive Director
Independent Non-Executive Director
Independent Non-Executive Director
Independent Non-Executive Director
Alternate Director to Tan Sri Dato’ Seri H’ng Bok San

SECRETARY

PRINCIPAL BANKERS

REGISTERED & CORPORATE OFFICE

Teoh Wen Jinq [MIA 25770]

AmBank Berhad
AmIslmaic Bank Berhad
CIMB Bank Berhad
Hong Leong Bank Berhad
Hong Leong Islamic Bank Berhad
Kenanga Investment Bank Berhad
Maybank Berhad
OCBC Bank (Malaysia) Berhad
OCBC Al-Amin Bank Berhad
RHB Bank Berhad

Lot 767, Block 8
Muara Tebas Land District
Demak Laut Industrial Estate Phase III
Jalan Bako
93050 Kuching, Sarawak
Tel No: 082-434311
Fax No: 082-435311

AUDITORS
Messrs. Ernst & Young
SOLICITORS
Reddi & Co. Advocates
S. K. Ling & Co Advocates

SHARE REGISTRAR
Symphony Share Registrars Sdn Bhd
(Company No. 378993-D)

STOCK EXCHANGE LISTING
Main Market of Bursa Malaysia
Securities Berhad
Stock Name: SCABLE
Stock Code: 5170

Level 6, Symphony House
Block D13, Pusat Dagangan Dana 1
Jalan PJU 1A / 46
47301 Petaling Jaya
Selangor Darul Ehsan
Tel No : 603-7841 8000
Fax No : 603-7841 8152
www.symphony.com.my
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PROFILE OF DIRECTORS
Dato Sri Mahmud Abu Bekir Taib
Dato Sri Mahmud Abu Bekir Taib, Malaysian, aged 51 was appointed to the Board of
Sarawak Cable as Non- Independent Non-Executive Chairman on 9 September 2009.
Having pursued his tertiary education in USA and Canada, he started his career as the
founding member and Director of SSSB Management Services Sdn Bhd (formerly known
as Sarawak Securities Sdn Bhd), Sarawak’s first stock-broking company, which is now
merged with K&N Kenanga Holdings Berhad. During his tenure, he acquired extensive
experience in the stock-broking and corporate sectors.
He is currently the Deputy Group Chairman of Cahya Mata Sarawak Berhad (“CMSB”)
and a major shareholder of CMSB. He is primarily responsible for overseeing the
infrastructure development arm of the CMSB group of companies and sits on the Board
of Directors of several key subsidiary companies of CMSB.
He is also a director of several other private companies.
He has no relationship with other directors and major shareholders of the Company
and has no conflict of interest in any business arrangement involving the Company. He
has had no convictions for any offences within the past ten
(10) years.
During the financial year ended 31 December 2014, he
has attended four (4) out of five (5) Board meetings held.
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PROFILE OF DIRECTORS

Datuk Fong Joo Chung

Toh Chee Ching

Datuk Fong Joo Chung, Malaysian aged 65 was appointed to
the Board of Sarawak Cable as Non-Independent Non-Executive
Deputy Chairman on 9 September 2009. He is also the Chairman
for both the Remuneration Committee and Nomination
Committee.

Toh Chee Ching, Malaysian, aged 53 was appointed to the Board
of Sarawak Cable as Chief Executive Officer on 1 October 2008
and Group Managing Director on 9 September 2009.

He obtained a Bachelor of Law degree (LLB) with honours from
the University of Bristol, United Kingdom, in June 1971. He was
called to the English Bar by the Honourable Society of Lincoln’s
Inn, United Kingdom in November 1981.
He began his professional career as an advocate in Reddi & Co.
Advocates, one (1) of the leading law firms in Kuching, Sarawak
in 1971 before being appointed as the State Attorney-General
of Sarawak in August 1992. His service as the State AttorneyGeneral of Sarawak ended on 31 December 2007 but he has been
retained by the State Government of Sarawak in an advisory
capacity and represented the State Government of Sarawak in
Court as State Legal Counsel.
In 1996, he was appointed as the Non-Executive Director of
Universal Cable (Sarawak) Sdn Bhd, our wholly-owned subsidiary.
He is currently the Non-Independent Non-Executive Director of
Sarawak Energy Berhad and Non-Independent Non-Executive
Director of Bintulu Port Holdings Berhad. He presently sits on the
Board of Directors of several other private limited companies.

He first graduated with a Bachelor of Science degree from
Campbell University, USA in 1986. He subsequently obtained a
Master of Business Administration (majoring in Finance) degree
from the Oklahama City University, USA, in 1988.
He began his professional career in 1989 when he joined Sonic
Corporation in USA and in 1990, he joined Tien Ren Securities
Corporation in Taiwan as a Research Analyst and was involved
in the establishment of Tien Ren Securities Group in Taiwan.
In 1991, he joined Hock Hua Bank Berhad (now part of Public
Bank Berhad) and in 1992, he joined Sarawak Securities Sdn
Bhd (currently known as K&N Kenanga Holdings Berhad) as the
Head of Research and Development where he was leading a
team of research analysts and supporting the Corporate Dealing
Department.
In 2000, he was appointed as the Non-Executive Director of
Universal Cable (Sarawak) Sdn Bhd (“UCS”), our wholly-owned
subsidiary and subsequently appointed to the Executive
Committee of UCS on 25 June 2001 and in 2009, he was appointed
as UCS’s Managing Director.

He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.

As our Group Managing Director/Chief Executive Officer and
with more than 20 years working experience in the finance and
financial advisory industry, he is primarily responsible for the
entire operations and management, strategic and marketing
directions, as well as business expansion and development of our
Group.

During the financial year ended 31 December 2014, he has
attended all five (5) Board meetings held.

He presently sits on the board of several other private limited
companies.
He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.
During the financial year ended 31 December 2014, he has
attended all five (5) Board meetings held.
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PROFILE OF DIRECTORS

Tan Sri Dato’ Seri H’ng Bok San

Yek Siew Liong

Tan Sri Dato’ Seri H’ng Bok San, Malaysian, aged 75 was appointed
to the Board of Sarawak Cable as Non-Independent NonExecutive Director on 9 September 2009. He is a member of the
Remuneration Committee.

Yek Siew Liong, Malaysian, aged 55 was appointed to the Board
of Sarawak Cable as Non- Independent Non-Executive Director
on 9 September 2009. He is also a member of the Remuneration
Committee.

He attended courses in Business Administration and Accounting
in Singapore. He began his career as a marketing representative
for an international trading company in Penang, Malaysia before
joining a Taiwanese cable manufacturing company in Singapore
where he was in charge of the Singaporean and Malaysian
markets.

He first obtained a Bachelor of Art (Honours) degree in
Architecture and Environmental Design from the University
of Nottingham, United Kingdom in 1983. He subsequently
obtained a Bachelor of Architecture (Honours) degree from the
University of Nottingham, England in 1986. He also obtained a
Master of Business Administration degree from University of
Aston in Birmingham, United Kingdom in 1988. He is currently
a member of The Malaysian Institute of Chartered Secretaries
and Administrators and the Institute of Approved Company
Secretaries.

Three (3) years later, he returned to Malaysia to help in the setting
up of Federal Cables Wire and Metal Manufacturing Berhad and
was subsequently promoted to the position of Deputy General
Manager and held this position for five (5) years.
In 1976, he founded LCIB and implemented a restructuring and
merger exercise between LCIB and UCMB and established Leader
Universal Holdings Berhad (“LEADER”) as the holding company
which was formerly listed on Bursa Malaysia Securities Berhad.
He is currently the Group Executive Chairman of LEADER Group,
a member of HNG Capital Sdn Bhd. To date, he has over forty
(40) years of experience in the manufacturing and marketing of
power cable and telecommunication cables.
He also sits on the board of several private companies and is also
the Executive Chairman of GUH Holdings Berhad, a public listed
company.
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In 2005, he was appointed as the Non-Executive Director of
Universal Cable (Sarawak) Sdn Bhd, our wholly-owned subsidiary.
He has many years with experience in timber trading, logging,
tug boat and barge operations, timber and glue manufacturing,
hospitality industry, property development and management, oil
palm plantation and petrol station operations.
He is currently the Non-Independent Non-Executive Director of
Latitude Tree Holdings Berhad, and a director in Hock Lee Asia
Berhad and Cinacom Bintulu Berhad.
He is also a director of several other private companies.

He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.

He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.

During the financial year ended 31 December 2014, he has
attended three (3) out of five (5) Board meetings held.

During the financial year ended 31 December 2014, he has
attended four (4) out of five (5) Board meetings held.
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Datuk Kevin How Kow

Dato’ Ahmad Redza bin Abdullah

Datuk Kevin How Kow, Malaysian, aged 66 was appointed to
the Board of Sarawak Cable as Independent Non-Executive
Director on 8 October 2009. He is also the Chairman of the Audit
Committee and member of the Nomination Committee.

Dato’ Ahmad Redza bin Abdullah, Malaysian, aged 51 was
appointed to the Board of Sarawak Cable as Independent NonExecutive Director on 8 October 2009. He is a member of the
Audit Committee and Nomination Committee.

He is a Fellow of the Institute of Chartered Accountants of England
& Wales and the Institute of Singapore Chartered Accountants.
He is a member of the Malaysian Institute of Accountant and
the Malaysian Institute of Certified Public Accountants. He was
made a partner of Ernst & Young, Malaysia in 1984 and served as
Partner-in-charge of offices in Sabah and Sarawak.

He first graduated with a Bachelor of Law degree (LLB) with
Honours from the University of London, United Kingdom, in
1987. He subsequently obtained his Certificate in Legal Practice
from University of Malaya in 1988.

From 1996 onwards, he was Partner-in-charge of the firm’s
practice in Sabah and Labuan until his retirement at the end of
2003.
His directorships in public companies include Cahya Mata
Sarawak Berhad (“CMS”), K&N Kenanga Holdings Berhad, Kenanga
Investment Bank Berhad, Sabah Development Bank Berhad and
Saham Sabah Berhad. He is also an Independent Non-Executive
Director and Chairman of the Group Audit Committee of CMS.
He also sits on the board of several private and public limited
companies.
He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.
During the financial year ended 31 December 2014, he has
attended all five (5) Board meetings held.

In 1989, he was admitted to the High Court of Malaya. Currently,
he is the Deputy Managing Partner of Messrs. Shahrizat Rashid
& Lee and Head of Litigation and Dispute Resolution. He has
extensive experience in civil and commercial litigation and is
primarily involved in the field of defamation, arbitration and
debt recovery for financial institutions. He also handles work in
relation to labour and employment law, probate and matrimonial
matters. He has also acted as counsel for various legal firms in his
area of expertise.
Currently, he sits on the board of several private limited
companies in Malaysia.
He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.
During the financial year ended 31 December 2014, he has
attended four (4) out of five (5) Board meetings held.
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Erman bin Radin

Kon Ted Liuk

Erman bin Radin, Malaysian, aged 37 was appointed to the Board
of Sarawak Cable as Independent Non-Executive Director on 8
October 2009. He is a member of the Audit Committee.

Kon Ted Liuk, Malaysian, aged 61 was appointed to the Board of
Sarawak Cable as alternate Director to Tan Sri Dato’ Seri H’ng Bok
San on 15 October 2009.

He first graduated from the Japan Technical Research Preparation
Centre in Universiti Teknologi Malaysia, Kuala Lumpur in 1997.
He subsequently obtained an Associate Degree majoring in
Information Engineering and Computer Science from the Takuma
National College of Technology in Japan in March 2000.

He is currently a Fellow Member of the Institute of Chartered
Accountants in Australia and the Malaysian Institute of Chartered
Secretaries and Administrators.

He began his professional career as an Assistant in Taiyo Yuden
(Sarawak) Sdn Bhd in 2000 and subsequently joined Amrtur
Corporation Sdn Bhd, Brunei Darussalam as an Information
Technology and Data Manager in 2008. He is primarily responsible
for the development and implementation of all information
technology facilities covering hardware, software and services. In
addition, he conducts in-house information technology training
to the company’s staff, and plays an integral role in overseeing
the overall information technology system of the company.
He presently sits on the board of a private limited company.
He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.
During the financial year ended 31 December 2014, he has
attended four (4) out of five (5) Board meetings held.

14

Sarawak Cable Berhad annual report 2014

He is currently the Senior Managing Director, metal division of
the LEADER Group, a member of HNG Capital Sdn Bhd. HNG
Capital Sdn Bhd is a substantial shareholder of the Company. He
has been with the LEADER Group of Companies for the past thirty
two (32) years and has extensive experience and knowledge of
the cables and wires industry.
He also sits on the board of several private limited companies.
He has no relationship with other directors and major
shareholders of the Company and has no conflict of interest in
any business arrangement involving the Company. He has had no
convictions for any offences within the past ten (10) years.
During the financial year ended 31 December 2014, he has
attended four (4) out of the five (5) Board Meetings held.

STATEMENT OF DIRECTORS’ RESPONSIBILITY

The Directors are required by the Companies Act, 1965 (“the
Act”) to prepare financial statements for each financial year
which gives a true and fair view of the financial position of the
Group and of the Company and of the financial performance
and the cash flows of the Group and the Company for the
financial year.
As required by the Act and Main Market Listing Requirements of
Bursa Malaysia Securities Berhad, the financial statements have
been prepared in accordance with the applicable Financial
Reporting Standards in Malaysia, the provisions of the Act and
Main Market Listing Requirements of Bursa Malaysia Securities
Berhad.

The Directors have responsibility for ensuring that the Group
and the Company keep accounting records which disclose with
reasonable accuracy the financial position of the Group and
the Company which enable them to ensure that the financial
statements comply with the Act.
The Directors have general responsibility for taking such steps
as are reasonably open to them to safeguard the assets of the
Group and to prevent and detect fraud and other irregularities.
This Statement is made in accordance with a resolution of the
Board of Directors dated 24 April 2015.

The Directors consider that in preparing the financial
statements for the year ended 31 December 2014 contained in
this Annual Report, the Group has used appropriate accounting
policies, consistently applied and supported by reasonable and
prudent judgment and estimates.
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ACHIEVEMENTS AND MILESTONES
Major achievements and milestones of the Company:
Year

Achievements and Milestones

Year

Achievements and Milestones

1980

• Incorporation of Universal Cable (Sarawak) Sdn Bhd.
• Commenced business initially in the trading of power
cables and wires.

2010

1982

• Commenced manufacturing of low voltage single core
power cables and wires from our manufacturing plant
in Pending, Kuching, Sarawak.

1991

• Commenced manufacturing of low voltage multicore
power cables and wires.
• Obtained product certification licence MS 136:1987 for
“PVC Insulated Cables (non-armoured) for Electricity
Power and Lighting” from SIRIM.

• Successfully listed on the Main Market of Bursa Malaysia
Securities Berhad on 25 May 2010.
• Sarawak Cable successfully acquired 75% equity
interests in Sarwaja Timur Sdn Bhd (“Sarwaja Timur”).
• The Company undertook a private placement of up to
5,000,000 ordinary shares, representing up to 4% of
the issued and paid-up share capital of the Company
to identified institutional investors. All of the 5,000,000
ordinary shares were successfully placed out and fully
subscribed at an issue price of RM1.20 per share.
• Awarded a turnkey project for the design, supply,
delivery, erection and commission of 275kV Murum to
Murum Junction Transmission Line.

1999

• Obtained MS ISO 9002:1994 Quality Management
System from SIRIM.

2011

• Signed a Share Sale Agreement to acquire 65% equity
interest in Trenergy Infrastructure Sdn Bhd (“Trenergy”)
and the remaining 25% equity interest in Sarwaja Timur,
not already owned by the Company.
• Signed a Conditional Sales and Purchase Agreement to
acquire 65% equity interest in IME.

2012

• Completed acquisition of 65% equity interest in IME.
• Completed acquisition of 25% of the remaining equity
interest in Sarwaja Timur not already owned by Sarawak
Cable.
• Completed acquisition of 100% equity interest in
Trenergy.

2013

• Obtained Occupational Safety & Health Management
System Certification, OHSAS 18001:2007.
• Increased equity interest in IME to 78%.
• Commencement in construction of 11MW mini hydro
power plant in North Sumatra, Indonesia.
• Awarded 500kV Backbone Transmission Line Project in
the State of Sarawak for Package B and C amounting to
RM619 million.

2014

• Kick start on the work for aerial power lines business
and acquisition of three (3) helicopters to support the
operations.
• Awarded 132kV Single Circuit Loop In/Out PMU
132/33kV Enstek from KLIA-Salak Tinggi transmission
line project.
• Awarded for for the local portion of the project works for
2 x 300MW Balingian Coal-Fired Power Plant For Power
Island Engineering, Procurement and Construction
Works.
• Awarded contract for Engineering, Procurement,
Construction and Commissioning for the Development
of Pengerang 275kV Overhead Transmission Line from
Pengerang Cogeneration Plant to Peninsular Malaysia
Grid and 275kV/132kV Pengerang Substation.
• Completed acquisition of 100% equity interest in Leader
Cable Industry Berhad and Universal Cable (Malaysia)
Berhad.

2015

• Awarded contract for establishment of 275KV AIS
Tanjung Langsat Industrial Estate Switching Station,
Johore.

2002

• Obtained product certification licence MS 274:1995 for
“PVC Insulated Cables for Electricity Supply” from SIRIM.
• Upgraded product certification licence MS 136:1987 to
MS 136:1995 for “PVC Insulated Cable (non-armoured)
for Electric Power and Lighting” from SIRIM.
• Awarded turnkey projects for the supply, installation
and commissioning of cables and circuits, namely:
		 - “Double circuit 48MVA 33kV systems from Salim
132kV substation to Alan Road 33kV substation Sibu”;
		 - “33kV underground cable linking Sejingkat 132kV to
Sejingkat substation and Port Senari substation”; and
		 - “Cable laying works from 33kV Astana substation to
Santubong”.
2003
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• Obtained MS ISO 9001:2000 Quality Management
System from SIRIM.
• Awarded a turnkey project for the supply, installation
and commissioning of cables and circuits, namely
the “Turnkey underground cable laying project from
Matang 275/132/33kV substation to Semariang new
township 33/11kV substation”.

2006

• Awarded a turnkey project for the supply, installation
and commissioning of cables and circuits, namely
the “Supply and installation of submarine cables for
Simunjan and Igan”.

2007

• Commenced operations in our new manufacturing
plant in Demak Laut Industrial Estate Phase III, Kuching,
Sarawak and commenced manufacturing of high
voltage bare conductors, namely AAAC.

2008

• Commenced operations in our new branch office and
warehouse in Kota Kinabalu, Sabah.
• Commenced manufacturing of ACSR.
• Awarded a turnkey project for supply, installation and
laying of submarine fibre optic cables across the Baram
River at Marudi, Sarawak.

2009

• Obtained MS ISO 9001:2008 Quality Management
System from SIRIM.
• Official opening of manufacturing plant and
administration building in Demak Laut Industrial Estate
Phase III, Kuching, Sarawak.
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CORPORATE SOCIAL RESPONSIBILITIES

With Love, We Care
Making A Difference Together

The year 2014 marks another milestone for which the Company has successfully fulfilled its
responsibilities to an expanding, responsive community. Through the Group CSR Committee
and their ongoing Corporate Social Responsibilities (“CSR”) motto, “With Love, We care”,
the Company has established meaningful partnerships with various organizations. It is our
unwavering belief that joint CSR initiatives strengthen communal ties while addressing
current social issues that need urgent resolving.
This year saw the Company championing the well-being of our four-legged friends, senior
citizens, and so on. Here at the Company, we take our CSR seriously and encourage all
employees to participate in our initiatives. It is with pride and pleasure that we continue
our journey through corporate citizenship, simply because we Love. And we Care.

Going the Distance
It was a memorable night indeed for the Group CSR
Committee, who had the time of their lives at the
WAG Music Festival Gala Dinner 2014. This event was
organised by the Sarawak Society for the Prevention of
Cruelty to Animals (SSPCA) at the Borneo Convention
Centre (BCCK) to raise funds for their upcoming SSPCA
Animal Village: A state-of-the-art, three-acre site that
will replace their current animal shelter. All in all, the
Group donated RM3,000 and will continue assisting
the dedicated management and caretakers of this
wonderful cause, in whatever way we can.
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CORPORATE SOCIAL RESPONSIBILITIES
A Day With The Elderly
In another generous gesture from the Company, a
‘Gotong Royong’ project was initiated on 22 November
2014, at the Home of Peace (HOPE) Old Folks Home
located at Jalan Landeh, Off 10th Mile Penrissen Road,
Kuching. The 20-person strong team lead by the Group
CSR Committee, were greeted by Sr. Eunice and Sr
Ursula (caretakers) and then assigned to clean the sick
wards, dining hall, and compound area of the premises.
In addition, the Group also donated a total of RM10,000
to HOPE in aid of recent renovations, new medical
equipment and general up-keep of their residents.
The cheque was presented to Sr. Eunice of HOPE by
Mr. Bernard Chai, CSR Committee Chairman, along
with ‘ang pows’ and ‘sarongs’ for the residents. It was
a meaningful experience for everyone involved. This
fellowship visit cum ‘gotong royong’ is the first of many
more to come for the Company, in accordance to our
CSR motto: “With Love, We Care”.
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CORPORATE SOCIAL RESPONSIBILITIES
Encouragement given to primary school, secondary school,
undergraduate and post graduate university students
The Group places much emphasis on academics and the education of the young and
upcoming generation. Therefore we strive to aid as many higher-learning students as
possible with their events, surveys, thesis writing and their research and development
programme. As of 2014 we have responded to many universities in Malaysia, namely
Univesity of Malaya, Universiti Sains Malaysia, Universiti Utara Malaysia, Universiti
Technology Mara and Universiti Putra Malaysia.
Primary and secondary level students with parents working at the Group are not left
out of the loop. Exceptional students are constantly rewarded for their academic
achievements in UPSR and SPM. This encourages them to continue striving for
academic excellence in their examinations.

One Drop, One Life
Since 2012, the Group has contributed to various public health
campaigns, as we are fully aware how the simplest of gestures
can make a huge difference. This year in conjunction with the
publishing of “Titik Merah”, Sarawak Blood Donors Society (SBDS)’s
official magazine, RM2,000 was sponsored as part of a corporate
advertisement placement package. The cheque was presented
by Ms. Chrislynn Siaw, Secretary of the Group CSR Committee to a
representative of SBDS.
Recent events also saw the Group CSR Committee representatives
donating blood at the CityOne Shopping Mall, Kuching on 19 April
2015. The initiative was in support of SBDS and Amalgamated
Batteries Manufacturing (Sarawak) Sdn. Bhd. (ABMS)‘s continuous
commitment to save lives via blood transfusion, while promoting
public awareness on the subject.
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FINANCIAL REVIEW
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